
INTRO: 

IN THE MATTER OF 
BANKERS LIFE & CASUALTY COMPANY 

REGULATORY SETTLEMENT AGREEMENT 

This Regulatory Settlement Agreement ("Agreement") is entered into as of this 16th day 

of November 2012 ("Execution Date"), by and among Bankers Life and Casualty Company 

("Bankers"), the Commissioner of the Indiana Department of Insurance, the Commissioner of the 

Pennsylvania Insurance Department, the Director of the Illinois Department of Insurance, the 

Commissioner of the Texas Department of Insurance, and the Commissioner of the Florida 

Office of Insurance Regulation, (collectively the "Lead Regulators"), and the insurance 

regulators who adopted the 2008 Conseco Senior ("Conseco")/Bankers settlement ("Participating 

Regulators"). The Lead Regulators and Participating Regulators are collectively referred to 

herein as "Signatory Regulators". 

WHEREAS, on March 30, 2008, Conseco and Bankers entered into a Regulatory 

Settlement Agreement ("2008 Settlement") with the Lead Regulators and 38 other Participating 

Regulators; 

WHEREAS, under the terms ofthe 2008 Settlement, Conseco Senior and Bankers agreed 

to adopt and comply with all Recommendations as set forth in the 2007 Examination Reports and 

to implement Corrective Action Plans; 

WHEREAS, the 2008 Settlement provided that, not sooner than 18 months after its 

effective date, the Lead Regulators would conduct a Re-examination of Bankers. 
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