Alaska Board of Certified Real Estate Appraisers
Board Roster (As of 01.11.2019)

Board Member

Appointed

Reappointed

Term Expires

IDavid Derry, Chair
Certified General Real Estate Appraiser
IKenai, AK

03/01/2014

03/01/2018

03/01/2022

'Wendy Lawrence, Vice-Chair
Certified Residential Real Estate Appraiser
Sitka, AK

08/20/2019

03/01/2020

'William Barnes

Certified Residential or General Real Estate
Uppraiser

IPalmer, AK

08/20/2019

03/01/2022

IRenee Piszczek
Mortgage Banking Executive
[Fairbanks, AK

09/02/2014

03/01/2017

03/01/2021

|Ashley Stetson
\Public Member
Wasilla, AK

01/11/2019

3/01/2019

03/01/2023




The State of Alaska
Board of Certified Real Estate Appraisers
State Office Building
333 Willoughby Ave, 9" Floor Conference Room A
Juneau, AK 99801
Zoom Webinar Number and ID;
Zoom Webinar: 1-408-638-0968
Webinar ID: 387 303 150
https://zoom.us/j/387303150

October 25, 2019
10:00 AM
DRAFT Meeting Agenda

Subject

Call to Order / Roll Call

Review / Approve Agenda Chair

Chair

Discuss Mediated Stipulation to Remand
e Order of Remand Administrative Law Judge Kennedy

(Executive Session if Needed)

Adjourn Chair



https://zoom.us/j/387303150

Agenda Item # Topic:

Board of Certified Real Estate Appraisers
Roll Call

Meeting Date:

Board Member 1t | 2" | Approve | Deny | Abstain | Comment

David Derry

Wendy Lawrence

Bill Barnes

Renee Piszczek

Ashlee Stetson

Motion:




EXECUTIVE SESSION MOTION

1, , move that the Alaska State Board of

Certified Real Estate Appraisers enter into executive session in accordance with AS
44.62.310(c), and Alaska Constitutional Right to Privacy Provisions, for the purpose

of discussing

Board staff to remain during the session.

Off record:

On record:

Authority: AS 44.62.310(c), Government meetings public
The following subjects may be considered in executive session:

o matters, the immediate knowledge of which would clearly have an
adverse effect upon the finances of the public entity;

o subjects that tend to prejudice the reputation and character of any
person, provided the person may request a public discussion;

o matters which by law, municipal charter, or ordinance are required to be
confidential;

o matters involving consideration of government records that by law are
not subject to public disclosure.



MAY 2018

THE REAL
PROPERTY APPRAISER
QUALIFICATION CRITERIA

AND INTERPRETATIONS OF THE CRITERIA

Real Property Appraiser Qualification Criteria
Effective May 1, 2018

Appendix:
AQB Guide Notes
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- THE APPRAISAL FOUNDATION

I  Authorized by Congress as the Source of Appraisal
. Standards and Appraiser Qualifications

APPRAISER QUALIFICATIONS BOA
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LICENSED RESIDENTIAL
REAL PROPERTY APPRAISER

Please consult the CRITERIA APPLICABLE TO ALL APPRAISER CLASSIFICATIONS for additional requirements.

I. General
A. The Licensed Residential Real Property Appraiser classification applies to the appraisal of non-complex one-
to-four residential units having a transaction value less than $1,000,000, and complex one-to-four residential
units having a transaction value less than $250,000.

i
E ==
=
-
4
=]
b~
m
3
=
-~
=
=
223
m
=
=
=
=
N
e
s
=
(=}
=
Lo
=
=
m
=
=
o
-
m
<3
=
=
m
=
-
—
na
g
—
[=<]

B. Complex one-to-four unit residential property appraisal means one in which the property to be appraised, the
form of ownership, or the market conditions are atypical.

C. For non-federally related transaction appraisals, transaction value shall mean market value.
1. The classification includes the appraisal of vacant or unimproved land that is utilized for one-to-four
residential units, or for which the highest and best use is for one-to-four residential units.
2. The classification does not include the appraisal of subdivisions for which a development analysis/
appraisal is necessary.

D. AllLicensed Residential Real Property Appraisers must comply with the COMPETENCY RULE of USPAP.

ll.  Examination
A. The AQB-approved Licensed Residential Real Property Appraiser examination must be successfully
completed. The only alternative to successful completion of the Licensed Residential examination is the
successful completion of the Certified Residential or Certified General examination.

B. The prerequisites for taking the AQB-approved examination are completion of:
1. One hundred fifty (150) creditable class hours as specified in the Required Core Curriculum; and
2. One thousand (1,000) hours of qualifying experience in no fewer than six (6) months.

Hl. Qualifying Education
A.  The Licensed Residential Real Property Appraiser classification requires completion of one hundred fifty (150)
creditable class hours as specified in the Required Core Curriculum. As part of the 150 required hours, the
applicant shall successfully complete the 15-Hour National USPAP Course, or its AQB-approved equivalent,
and successfully pass the examination. There is no alternative to successful completion of the USPAP Course
and examination.

B. Appraisers holding a valid Trainee Appraiser credential may satisfy the educational requirements for the
Licensed Residential Real Property Appraiser credential by successfully completing the following additional
educational hours:

1. Residential Market Analysis and Highest and Best Use 15 Hours
2. Residential Appraiser Site Valuation and Cost Approach 15 Hours
3. Residential Sales Comparison and Income Approaches 30 Hours
4. Residential Report Writing and Case Studies 15 Hours

TOTAL 75 Hours
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C. Appraisers holding a valid Certified Residential Real Property Appraiser credential satisfy the educational
requirements for the Licensed Residential Real Property Appraiser credential.

D. Appraisers holding a valid Certified General Real Property Appraiser credential satisfy the educational
requirements for the Licensed Residential Real Property Appraiser credential.

IV. Experience:
One thousand (1.000) hours of experience are required to be obtained in no fewer than six (6) months.
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CERTIFIED RESIDENTIAL
REAL PROPERTY APPRAISER

Please consult the CRITERIA APPLICABLE TO ALL APPRAISER CLASSIFICATIONS for additional requirements.

l. General
A. The Certified Residential Real Property Appraiser classification qualifies the appraiser to appraise one-to-four
residential units without regard to value or complexity.
1. The classification includes the appraisal of vacant or unimproved land that is utilized for one-to-four
residential units purposes or for which the highest and best use is for one-to-four residential units.
2. The classification does not include the appraisal of subdivisions for which a development analysis/
appraisal is necessary.
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B. All Certified Residential appraisers must comply with the COMPETENCY RULE of USPAP.

ll. Examination
A. The AQB-approved Certified Residential Real Property Appraiser examination must be successfully completed.
The only alternative to successful completion of the Certified Residential examination is the successful
completion of the Certified General examination.

B. The prerequisites for taking the AQB-approved examination are completion of:
1. Two hundred (200) creditable class hours as specified in the Required Core Curriculum;
2. Completion of the requirements specified in Section II1.B. or HL.C.,, "Qualifying Education™; and
3. One thousand five hundred (1,500) hours of gualifying experience obtained in no fewer than twelve (12)
months.

11l. Qualifying Education
A. Al college-level education must be obtained from a degree-granting institution by the Commission on
Colleges, a national or regional accreditation association, or by an accrediting agency that is recognized by
the US Secretary of Education.

Applicants with a college degree from a foreign country may have their education evaluated for “equivalency”

by one of the following:

. An accredited, degree-granting domestic college or university;

. A foreign degree credential evaluation service company that is @ member of the National Association of
Credential Evaluation Services (NACES); or

. A foreign degree credential evaluation service company that provides equivalency evaluation reports
accepted by an accredited degree-granting domestic college or university or by a state licensing board
that issues credentials in another discipline.

B. Applicants for the Certified Residential credential must satisfy at least one of the following five options (llL.B.1,
1.8.2, 1.B.3, l1.B.4, or liL.B.5.):
1. Possession of a Bachelor's Degree in any field of study;
2. Possession of an Associate’s Degree in a field of study related to:
a. Business Administration;

b. Accounting;
c. Finance;

d. Economics; or
e. Real Estate
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3. Successful completion of 30 semester hours of college-level courses that cover each of the following
specific topic areas and hours:
a. English Composition (3 semester hours);

Microeconomics (3 semester hours);

Macroeconomics (3 semester hours);

Finance (3 semester hours);

Algebra, Geometry, or higher mathematics (3 semester hours);

Statistics (3 semester hours);

Computer Science (3 semester hours);
h.  Business or Real Estate Law (3 semester hours); and
i.  Two elective courses in any of the topics listed above or in accounting, geography, agricultural

economics, business management, or real estate (3 semester hours each).

4. Successful completion of at least 30 semester hours of College Level Examination Program® (CLEP?)
examinations from each of the following subject matter areas:
a. College Algebra (3 semester hours);

College Composition (6 semester hours);

College Composition Modular (3 semester hours);

College Mathematics (6 semester hours);

Principles of Macroeconomics (3 semester hours);

Principles of Microeconomics (3 semester hours);

Introductory Business Law (3 semester hours); and

. Information Systems (3 semester hours).

5. Any combination of lil.B.3 and lIL.B.4 above that ensures coverage of all topics and hours identified in
.B.3.

@™o ao0g

THE REAL PROPERTY APPRAISER QUALIFICATION CRITERIA AND INTERPRETATIONS OF THE CRITERIA
a0 a0

C. As an alternative to the requirements in Section lIl.B. above, individuals who have held a Licensed Residential
credential for a minimum of five (5) years may qualify for a Certified Residential credential by satisfying all of
the fellowing:

1. Norecord of any adverse, final, and non-appealable disciplinary action affecting the Licensed Residential
appraiser’s legal eligibility to engage in appraisal practice within the five (5) years immediately preceding
the date of application for a Certified Residential credential:

2. Successful completion of the additional required qualifying education as specified in Section lil.F. below;

Successful completion of the required experience as specified in Section IV below; and

4. Successful completion of the Certified Residential Real Property Appraiser examination as specified in
Section I above.

@

D.  The Certified Residential Real Property Appraiser classification requires completion of two hundred (200)
creditable class hours as specified in the Required Core Curriculum. As part of the 200 required hours, the
applicant shall successfully complete the 15-Hour National USPAP Course, or its AQB-approved equivalent,
and the examination. There is no alternative to successful completion of the USPAP Course and examination.

E.  Appraisers holding a valid Trainee Appraiser credential may satisfy the educational requirements for the
Certified Residential Real Property Appraiser credential by successfully completing the following additional
educational hours:

1. Residential Market Analysis and Highest and Best Use 15 Hours
2. Residential Appraiser Site Valuation and Cost Approach 15 Hours
3. Residential Sales Comparison and Income Approaches 30 Hours
4. Residential Report Writing and Case Studies 15 Hours
5. Statistics, Modaling and Finance 15 Hours
6. Advanced Residential Applications and Case Studies 15 Hours
7. Appraisal Subject Matter Electives 20 Hours
TOTAL 125 Hours
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F. Appraisers holding a valid Licensed Residentia] Real Property Appraiser credential may satisfy the
educational requirements for the Certified Residential Real Property Appraiser credential by successfully
completing the following additional educational hours:

1. Statistics, Modeling and Finance 15 Hours
2. Advanced Residential Applications and Case Studies 15 Hours
3. Appraisal Subject Matter Electives 20 Hours

TOTAL 50 Hours

G. Appraisers holding a valid Trainee Appraiser credential wishing to change to the Certified Residential Real
Property Appraiser classification must also satisfy the college-level education requirement as specified in 1l1.B.

H. Appraisers holding a valid Licensed Residential Rea} Property Appraiser credential wishing to change to
the Certified Residential Real Property Appraiser classification who do not meet the requirements outlined in
Section IIl.C. must also satisfy the college-level education requirements as specified in Section 1I1.B.

I Appraisers holding a valid Licensed Residential Real Property Appraiser credential wishing to change to the
Certified Residential Real Property Appraiser classification who meet the requirements outlined in Section 1l1.C.
do not need to satisfy college-level education requirements as specified in Section lil.B.

J. Appraisers holding a valid Certified General Real Property Appraiser credential satisfy the educational
requirements for the Certified Residential Real Property Appraiser credential.

Experience:

One thousand five hundred (1,500) hours of experience are required to be obtained during no fewer than twelve
(12) months. While the hours may be cumulative, the required number of months must accrue before an individual
can be certified.
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ERTIFIED GENERAL REAL

PROPERTY APPRAISER

Please consult the CRITERIA APPLICABLE TO ALL APPRAISER CLASSIFICATIONS for additional requirements.

General
A, The Certified General Real Property Appraiser classification qualifies the appraiser to appraise all types of real
property.

B. Al Certified General appraisers must comply with the COMPETENCY RULE of USPAP.

Examination
A. The AQB-approved Certified General Real Property Appraiser examination must be successfully completed.
There is no alternative to successful completion of the exam.

B. The prerequisites for taking the AGB-approved examination are completion of:
1. Three hundred (300} creditable class hours as specified in the Required Core Curriculum; and
2. Completion of the college-level education requirements specified in Il.A. "Qualifying Education™ and
3. Three thousand (3.000) hours of qualifying experience obtained in no fewer than eighteen (18) months,
where a minimum of one thousand five hundred {1,500) hours must be obtained in non-residential
appraisal work.

Qualifying Education

A.  Applicants for the Certified General credential must hold a Bachelor’s degree or higher from an accredited
college or university. The college or university must be a degree-granting institution accredited by the
Commission on Colleges, a national or regional accreditation association, or by an accrediting agency thatis
recognized by the US Secretary of Education. Applicants with a college degree from a foreign country may
have their education evaluated for “equivalency” by one of the following:

. Anaccredited, degree-granting domestic college or university;

. A foreign degree credential evaluation service company that is a member cf the National Association of
Credential Evaluation Services (NACES); or

. Aforeign degree credential evaluation service company that provides equivalancy evaluation reports
accepted by an accredited degree-granting domestic college or university or by a state licensing board
that issues credentials in another discipline.

B. The Certified General Real Property Appraiser classification requires completion of three hundred (300)
creditable class hours as specified in the Required Core Curricuium. As part of the 300 reguired hours,
the applicant shall complete the 15-Hour National USPAP Course, or its AQB-approved equivalent. and the
examination. There is no alternative to successful completion of the USPAP Course and examination.

C. Applicants must demonstrate that their education includes the core courses listed in these Criteria, with
particular emphasis on non-residential properties. Residential is defined as “composed of one-to-four
residential units.”
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D. Appraisers holding a valid Trainee Appraiser credential may satisfy the educational requirements for the
Certified General Real Property Appraiser credential by successfully completing the following additional
educational hours:

1. General Appraiser Market Analysis and Highest and Best Use 30 Hours
2. Statistics, Modeling and Finance 15 Hours
3. General Appraiser Sales Comparison Approach 30 Hours
4. General Appraiser Site Valuation and Cost Approach 30 Hours
5. General Appraiser Income Approach 60 Hours
6. General Appraiser Report Writing and Case Studies 30 Hours
7. Appraisal Subject Matter Electives 30 Hours

TOTAL 225 Hours

E. Appraisers holding a valid Licensed Residential Real Property Appraiser credential may satisfy the
educational requirements for the Certified General Real Property Appraiser credential by successfully
completing the following additional educational hours:

=
m
>
=
-
=
(=3
=
m
=
]
=
—
7
m
=
=
£
=
e
=,
o
=
[
=
=1
m
=
3
m
-
-
m
<«
=
=
m
=
=<
—_
o
=
ok
==

1. General Appraiser Market Analysis and Highest and Best Use 15 Hours
2. Statistics, Modeling and Finance 15 Hours
3.  General Appraiser Sales Comparison Approach 15 Hours
4. General Appraiser Site Valuation and Cost Approach 15 Hours
5. General Appraiser Income Approach 45 Hours
6. General Appraiser Report Writing and Case Studies 15 Hours
7. Appraisal Subject Matter Electives 30 Hours
TOTAL 150 Hours

F. Appraisers holding a valid Certified Residential Real Property Appraiser credential may satisfy the
educational requirements for the Certified General Real Property Appraiser credential by successfully
completing the following additional educational hours:

1. General Appraiser Market Analysis and Highest and Best Use 15 Hours
2. General Appraiser Sales Comparison Approach 15 Hours
3. General Appraiser Site Valuation and Cost Approach 15 Hours
4. General Appraiser income Approach 45 Hours
5. General Appraiser Report Writing and Case Studies 10 Hours

TOTAL 100 Hours

G. Trainee Appraisers, Licensed Residential Real Property Appraisers, and Certified Residential Real Property
Appraisers wishing to change to the Certified General Real Property Appraiser classification must also satisfy
the requirements in lILA. and in.C.

IV. Experience
Three thousand (3,000) hours of experience are required to be obtained during no fewer than eighteen (18)
months. One thousand five hundred {1,500) hours must be in non-residential appraisal work. While the hours may
be cumulative, the required number of months must accrue before an individual can be certified.
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AQB GUIDE NOTE 6 (GN-6)

(V431143 8102) XIANAddY

AQB GUIDANCE FOR CRITERIA IMPLEMENTATION

THIS GUIDE NOTE RELATES TO THE VERIFICATION OF EXPERIENCE CREDIT AS SPECIFIED IN THE REAL
PROPERTY APPRAISER QUALIFICATION CRITERIA.

Under “Criteria Applicable to All Appraiser Classifications” in the Criteria, Section V.G. (Generic Experience Criteria)
reads as follows:

G. The verification for experience credit claimed by an applicant shall be on forms prescribed by the state
certification/licensing agency, which shalf include:

1. Type of property;
2. Date of report;
3. Address of approised property:

4. Description of work performed by the trainee/applicant and scope of the review and supervision of
the supervising appraiser;

5. Number of actual work hours by the trainee/applicant on the assignment; and

6. The signature and state certification number of the supervising appraiser, if applicable. Separate
appraisal logs shall be maintained for each supervising appraiser, if applicable.

(Bold added for emphasis)

As indicated above, the Criteric mandates that the forms used to verify experience credit include all of the identified
items. Five of the six items listed are fairly self-explanatory; however, the AQB has received inquiries regarding the
intent of item #4 above (the bolded text).

It is the intent of the AQE that the verification of experience clearly identifies three things under item #4:

1) A description of the work performed by the trainee or applicant;
2) The scope of the review performed by the supervising appraiser; and
3) The level of supervision performed by the supervising appraiser.

Although the scope of review and level of supervision performed by the supervising appraiser might appear to be
redundant at first glance, they are not. For example, in certain assignments a supervising appraiser might determine
that a lesser level of supervision is required, but that might not impact the level of review performed.

The AQB recognizes that assignments may differ significantly; therefore, the level of review and supervision by the
supervising appraiser may also differ from assignment to assignment. Also, depending on the assignments involved,
it might be expected that the supervising appraiser’s level of review and supervision diminish over time as the trainee/
applicant gains competency.

The following page includes an example of an experience log that includes the information required by the Criteria. The { {
attached is merely one possible example of an experience log. Any format that includes the items listed under Section (
V.G., Generic Experience Criteria, as specified in the Real Property Appraiser Qualification Criteria, is acceptable.
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It should be noted that experience logs or other forms prescribed by a state appraiser regulatory agency to verify
experience credit might appear very different, including requiring substantially more information than is identified in the
example below. However, as stated above, all forms must, at a minimum, include the items listed under Section V.G,
“Generic Experience Criteria,” as specified in the Real Property Appraiser Qualification Criteria.

Type of Number
Prope L Scope of
Property i Description P . (,) Scope.* (,)f SEactios
Date of Nt (SFR, Of Anpilcants Supervising Supervising Hours
Report : e Condo, Appraiser” iser
B City, State, Zip Work Performed o -se : Appra@ehr 9 Mot
2-4 Review Supervision By
Units} Applicant
Neighborhood, Reviewed waorkfile Completed entire
subject and comp and report, verified appraisal process
data research and subject sales with applicant,
analyses, interior/ history, checked includir hysi
128 Qalk Sree e:tefoe' ;ol ert de:ta ayrd ana;eses ::C chlsignp;flcal
1/3/08 | Washington, SFR | At , ' y b 7
inspection, cost/ in approaches subject property
DC 20005 ) = :
sales comparison to value utilized, (first SFR
approaches, final discussed with appraisal for
reconciliation applicant, co-signed | applicant)
appraisal report
Neighborhood, Reviewed workfile Oversight of
subject and comp and report, verified comparable
data research and all comparable data selection
analyses, interior/ data and and analyses,
455 Pine Street exterior property analyses. verified provided
6/7/08 Washington, SFR inspection, cost/ homeowner’s direction in site 7
DC 20005 sales comparison association info, value analysis
approach, final discussed with used in cost
reconciliation applicant, co-signed | approach, did not
appraisal report physically inspect
subject property
Neighborhood, Reviewed workfile Review of
subject and comp and report, checked | comparable data
data research and data and analyses selection and
202 Spruce 2 o ; )
et analyses, interior/ in approaches analyses, did not
y
1/10/09 'e SFR exterior property to value utilized, physically inspect 10
Washington, ) : ; - : :
inspection, cost/ discussed with subject property
DC 20005 ; ; .
sales comparison/ applicant, co-signed
income approaches, | appraisal report
final reconciliation
Neighborhood, Reviewed workfile Completed entire
subject and comp and report, verified appraisal process
(sale and rental) subject sales with applicant,
15 ; . ) -
] data research and history and all including physical
Pennsylvania ; ; : ) ; -
Retall analyses, interior/ data and analyses inspection of
1/24/09 Ave. 3 . . 30
) Store exterior property in approaches subject property
Washington, " ' i ; )
inspection, cost/ to value utilized, {first commercial
DC 20005 ; ’ . )
sales comparison/ discussed with appraisal for
income approaches, | applicant, co-signed | applicant)
final reconciliation appraisal report
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Neighborhood, Reviewed workfile Oversight of
subject and comp and report, verified comparable
(sale and rental) subject sales data selection
500'S data research and history and all and analyses,
. analyses, interior/ data and analyses provided
Broadway Retail ) ) . L
8/14/09 ) exterior property in approaches direction in 40

Washington, Store ) . e .

DC 20005 inspection, CC-'St/ tq value utm?ed, DCE ajglysts
sales comparison/ discussed with used in income
income approaches, | applicant, co-signed | approach, did not
final reconciliation appraisal report physically inspect

subject property
Neighborhood, Reviewed workfile Review of
subject and comp and report, checked | comparable data
(sale and rental) data and analyses selection and
300 Capitol data research and in approaches analyses, did not
11010 Avenue Retail analyses, interior/ to value utilized, physically inspect 20

Washington, Store exterior property discussed with subject property

DC 20005 inspection, cost/ applicant, co-signed
sales comparison/ appraisal report
income approaches,
final reconciliation
Completed entire Reviewed workfile Completed entire
appraisal process and report, verified appraisal process

subject sales
144 Elm history and all
212110 Av§nue Golf Qata and analyses 60

Washington, Course in approaches

DC 20005 to value utilized,
discussed with
applicant, co-signed
appraisal
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Sally A. Supervisor State
Supervisory Appraiser Certification No.

Thomas D. Trainee
Applicant/Trainee Appraiser
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Board of Certified Real Estate Appraisers
Roll Call

Meeting Date:

Board Member 1t | 2" | Approve | Deny | Abstain | Comment

David Derry

Wendy Lawrence

Bill Barnes

Renee Piszczek

Ashlee Stetson

Motion:
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Renee Piszczek

Ashlee Stetson

Motion:




Adjourn
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